EXPERTS IN PRACTICE FINANCE

How we can help you

What we can do for you

As a GP practice manager or partner, you face increasingly complex financial
responsibilities which constrain your time and resources. Managers must maximise
practices’ performance through strategic financial management and planning, whilst
complying with changing legislative guidelines. Partners can face financial pressure
to achieve care-related targets, and endless paperwork and meetings about money
can divert time away from dedicated care of patients.

The service we offer you is the culmination of 60 years’ experience as
financial advisors to the primary care sector.

These tensions can be eased with the
assistance of accounting professionals
who are well-versed in the dynamics of
primary care finance. RMT offers you
expert, specialist support and advice
that will enable managers to focus on
running the practice and practitioners to
prioritise patient care.
Your practice has unique requirements
and financial arrangements, so we
provide tailor-made solutions that are
the best fit for your practice and for the
people behind it. We take a businessfocused approach to our service, guiding
you in making strategic decisions that
will have a real impact on the practice’s
financial performance.
You’ll be able to rely on the ongoing
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advice and support of our specialists
for recurring matters, such as annual
accounts and tax returns, and for
less regular matters, such as business
planning and pension planning.
We also offer you expert assistance
around management issues, including
succession planning, partnerships,
mergers, federations, appointments,
agreements and disputes, IT
infrastructure and training. Find out
about our comprehensive range of
services on page 3.

As one of the UK’s leading specialist medical accountancy firms, RMT demonstrates a
strong reputation with a loyal client base of over 100 GP practices throughout the UK including over a third of all practices in the North East. We’re also founder members of
the UK’s Association of Independent Specialist Medical Accountants (AISMA).
Specialising in the sector since 1954, our team is uniquely placed to provide you with
the best financial and accounting advice on every aspect of GP practice financial
management. We hold expert insight into how the industry works and the fluctuating
regulatory environment in which you operate. This depth of experience equips us to
pinpoint a solution for you, no matter how complex or delicate your financial situation
may be.

To help simplify your finances, all our
fees are agreed with you in advance. To
discuss your needs and find out how we
can help your practice, please contact
our team on 0191 256 9500 for a free
initial consultation.

RMT Accountants & Business Advisors Ltd. Registered in England 06036364

t: +44 (0)191 256 9500 f: +44 (0)191 256 9501 e: advice@rmthealthgroup.co.uk
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Services offered
Accounting and taxation
To meet all of your accountancy and
financial planning needs, we offer a
full range of services that are designed
according to your practice’s size and
financial arrangements. We can include
both the practice and the partners
in our work, as you require. Our
specialist support is on a transparent,
fixed-fee basis and covers anything
from preparing annual accounts and
managing practice tax returns, to
calculating profit allocations, advising
partners on taxation payments and
preparing annual paperwork. You can
also turn to us for one-off advice, such
as property acquisitions, IT training,
budget and cash flow planning and
planning for VAT, Inheritance Tax and
Capital Gains Tax.

National Insurance contributions
If you’re a GP principal, you may
have overpaid on National Insurance
contributions if your income is derived
from both your practice and from a
hospital or CCG salary. There’s an annual
limit to the contributions you need to
pay, and GPs often reach this limit on
their practice income alone.
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Our expert team will identify and claim
back any past NI overpayments, which
can result in you reclaiming hundreds or
even thousands of pounds.

Partnership agreements
To reduce the risk of partnership
disputes damaging your practice’s
performance, you should have a solid
partnership agreement that will secure
financial and legal protection for all.
This agreement needs to be reviewed
regularly to keep it ‘fit for purpose’.
We’ll ensure you have a well-managed
agreement that provides financial
stability for each partner and formalises
procedures around GPs’ work within
the practice, from appointment to
retirement. Our team are skilled in
preparing and reviewing partnership
agreements, in consultation with a
solicitor, to take care of all your legal and
tax issues.

RMT Accountants & Business Advisors Ltd. Registered in England 06036364

Pension planning

Superannuation

If you’re managing pension planning
by yourself, it can be difficult to figure
out exactly how much GPs will receive
through the NHS Superannuation
scheme, due to its complicated
calculation methods and the various
benefit options available. These
challenges often mean planning is left
until the last minute, when retirement is
looming. To get you what you want from
your pension, our specialists work with
NHS pensions experts to help identify
your desired retirement income and put
a plan in place to achieve this.

You tackle more paperwork in the form
of annual superannuation certificates,
which GPs must complete to certify their
income for superannuation purposes.
The calculations required are complex
and any mistakes can directly affect the
GP’s retirement income. You can rely
on us for any superannuation support,
from completing and submitting the
certificates to working with the NHS over
correct payments. Our specialists are upto-date and well-versed in meeting the
demands of the superannuation regime,
helping you maximise your retirement
incomes.

Personal expenses
To reduce your tax bill, you can claim
for certain business expenses, such as
professional fees and subscriptions,
course fees, equipment purchases,
pension payments, motoring costs
and charitable donations. To ensure
these claims are above board, it’s
essential that you follow expense claim
guidelines, which can be complex and
may be subject to change. To prevent
you from paying unnecessary tax, we
will identify all your allowable expenses
and provide guidance when making your
claims.

Tax protection service
If you’re a GP, you’ve been targeted
by the Tax Health Plan, by which tax
enquiries are becoming more expensive,
frequent and time-consuming. We
can protect you against related costs,
including professional fees, as well as
help you manage any HMRC disputes.
We offer you tax protection support on
an annual subscription basis, so you face
no unexpected fees and are guaranteed
that our experts will dedicate all the
time needed to get the best result for
you.

t: +44 (0)191 256 9500 f: +44 (0)191 256 9501 e: advice@rmthealthgroup.co.uk

4

Specialists

Testimonials

With the largest specialist healthcare team in the UK outside of London, our
collective expertise encompasses every aspect of accounting and finance.
This means that our experts are best positioned to offer you a complete financial
solution for your practice.

The ongoing loyalty of our broad client base is a testament to the
dedication of our specialist medical accountants throughout the past
60 years.

Maxine Pott

John Richards

dd: 0191 256 9580
e: maxine.pott@r-m-t.co.uk

dd: 0191 256 9560
e: john.richards@r-m-t.co.uk

Richard Humphreys

Phil Harnby

dd: 0191 256 9592
e: richard.humphreys@r-m-t.co.uk

dd: 0191 256 9554
e: phil.harnby@r-m-t.co.uk

Director of Healthcare Group

Healthcare Group Tax Manager

Director of Tax

Healthcare Group Manager

We remain focused on meeting individual practices’ needs, whilst our approach
continues to evolve in response to new challenges faced by GP practices. These values
are reflected in what our clients have to say about us.

Maxine and the team at RMT have
helped guide us through the process
of our new building move, helping
draw together the various issues
and bringing clarity to the business
decisions we are having to make.
RMT’s new mix of exceptional
medical knowledge linked with sound
business advice is just what we are
looking for in the current climate
GP’s are finding themselves in. We
wouldn’t hesitate to recommend
RMT.

RMT have acted for our practice for
over 20 years, and in this time they
have supported our growth and
development, guiding us through
the changes in regulations and
taxation whilst always looking after
“the bottom line”. Maxine and the
team have demonstrated a proactive
whilst refreshing approach to our
business. I would not hesitate to
recommend them to my peers.

Jo Fobbester
Practice Manager,

Brownlee House Surgery

Andrew Nagi
Partner,

Tain and Fearn Medical Practice

The service we offer you is the culmination of 60 years’
experience as financial advisors to the primary care sector.
Maxine Pott

Director of Healthcare Group
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t: +44 (0)191 256 9500 f: +44 (0)191 256 9501 e: advice@rmthealthgroup.co.uk

6

Our key services
We offer a broad range of services to our clients, below is a selection of some of the
areas we cover.
• Accounts preparation

• HMRC investigation support

• Bookkeeping

• VAT advice

• Management information systems
• Practice profitability/Statistical
analysis

• Information technology services:
hardware & software consultancy
services

• Contract advice

• Data protection & IT security advice

• Benchmarking

• Accounting software

• Strategic advice

• CRM solutions

• Online accounting/outsourcing
• Business planning
• Profit/Maximisation
• Medical tax partnership agreements
• Personal & practice tax planning
• Estate planning
• Retirement & succession planning
• Private expenses claims
• Superannuation calculations/
submissions
• Tax minimisation

Gosforth Park Avenue
Newcastle upon Tyne
NE12 8EG
t: 0191 256 9500
f: 0191 256 9501
e: advice@rmthealthgroup.co.uk

www.rmthealthgroup.co.uk

